
 SEIF Financials



Strategic Energy Investment Fund (SEIF)

Fund comprised of revenue from multiple sources intended to 
decrease energy demand and increase energy supply

● Revenues from Regional Greenhouse Gas Initiative (RGGI) 
Auctions

● Renewable Portfolio Standard (RPS) Alternative Compliance 
Payments (ACP) 

● Public Service Commission (PSC) orders

Each revenue source comes with specific usage directives
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Strategic Energy Investment Fund (SEIF)
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● Guiding statute:  § 9-20B 
● SEIF statute directs the allocation of revenues 

from RGGI auctions to various sub-accounts
● Annual appropriations direct expenditures 

from sub-accounts
● Maryland Department of the Environment 

(MDE) provides management & oversight of 
the RGGI auction program of allowances 

● MEA administers the SEIF



Strategic Energy Investment Fund (SEIF)

MEA’s 3 Prime Directives in Administering the SEIF per § 
9-20B-05

● Ensure SEIF resources are utilized only to carry out the 
purposes of the Program

● Fund may not be used for the general obligations of 
government 

● Fund expenditures only made by an appropriation or budget 
amendment
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RGGI Revenue Allocation to SEIF Sub-Accounts
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RGGI Revenue, Allowances Sold and 
Allowance Price by RGGI Auction
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SEIF Revenues
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*FY24 RGGI Proceeds and Fund Interest are estimates. 



SEIF FY24 Status of Funds
$ Millions
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 1 Encumbrance value includes program related FY2023 accruals and revenue recognition
  2 RGGI auction revenue in excess of the budgeted price are not included the funds available
    calculation for FY2024. 



SEIF Uses of Funds 
$ Millions
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*Actual results reflect the appropriated amount when timing delays were
  experienced expending or encumbering the funds.



Budget
$ Millions
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